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Consolidated Financial Highlights

847 : B Millions of yen
A fiscal term

AIFALL
=EXEME Operating Results 2011/3 2012/3 2013/3 2014/3 2015/3 % Change
bl =] Net sales 24,458 24,573 26,434 27,561 28,772 4.39

T=HILX Chemicals 22,014 21,822 23,107 24,683 26,277 6.46
KEYVAT L Plant & System 2,443 2,751 3,326 2,877 2,494 -13.31
bl gl Gross profit 7,646 6,979 8,269 8,568 8,668 1.17
=E Ak Operating income 1,706 1,052 1,632 1,553 1,430 -7.92
BEMm Ordinary income 1,634 898 1,566 1,560 1,417 -9.17
A Net income 1,001 401 967 913 765 -16.21
. s HEEICITOHE/
BERR Financial Position 201173 2012/3 2013/3 2014/3 2015/3 % of Total Assets
iy =15 Total assets 27,785 27,758 31,778 34,026 34,751 100.0
MENEE Current assets 14,241 14,472 17,937 18,200 18,111 52.1
BRETEEE Tangible fixed assets 11,468 11,461 11,702 13265 13,951 40.1
PEIE=NE Current liabilities 9,714 8,372 11,233 12,034 10,160 29.2
BHlFas Interest-bearing debt 2,518 3,340 3,614 4918 4,072 11.7
& Net assets 16,258 16,336 17,691 19,890 21,818 62.8
OFES&=AILX) O E5FE O @EF O HpEFEE
Net sales (Chemicals) Operating income Ordinary income Net income
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8111, yen
JEHAfiscal term

BiHALL.
1#%SbF—% Per Share Data 201173 2012/3 2013/3 2014/3 2015/3 % Change
E LI Net income 120.82 48.47 116.79 110.30 92.41 -16.2
[ Dividend 35.00 35.00 35.00 35.00 35.00 0.0
1 ¥R e D E Book-value Per Share 1,902.57 1,902.40 2,051.16 2287.90 2,493.77 9.0

i : 573,/ Millions of yen
) A fiscal term SR
ZODT—%5 Other Data 2011/3 2012/3 2013/3 2014/3 2015/3 % Change
RHEEE Depreciation 1,673 1,674 1,599 1,656 1,794 8.3
RIRIRERE Capital expenditures 1,845 1,970 1,464 2,194 1,653 -24.7
HRERE Research and development expenses 1,384 1,478 1,760 1,837 2,115 15.1
E¥F++vwv¥a-7J0O—  Operating cash flow 2,391 1,848 3,442 1,338 2,218 65.8
&+ vwa-TJO—  Investment cash flow (1,635) (1,722) (1,905) (1,910) (1,828) —
JU—-Fwa-TO— Free cash flow 755 125 1,537 (571) 390 —
EBITDA EBITDA 3,380 2,726 3,231 3,209 3,224 0.5
weEsH (N Number of employees 904 973 956 964 986 2.3
EEBIANHIcDFE LS Sales per employee 27 25 27 28 29 3.6
FITHERIE (FHR) Number of shares outstanding (thousands) 8,300 8,300 8,300 8,300 8,300 0.0
O 1 ¥ bftFE — REEDRE — S LftEmEa O R
EPS Total asset turnover Inventory turnover R&D expenses
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EFEEXNRA

Consolidated Balance Sheets

847 - B Millions of yen
B fiscal term  WEE(CHTANE/

i3 Assets 201173 2012/3 2013/3 2014/3 2015/3 % of Total Assets
TRENEE Current Assets
BENUES Cash on hand and in banks 3,253 3,025 3,687 3,698 2,575 7.4
SZEFENUTEHE Trade notes and accounts 7,412 7,009 8,214 8,243 9,098 26.2
A5 Marketable securities — 999 1,699 1,699 1,600 4.6
SRy O] Merchandise and finished goods 2,232 2,133 2,721 2,801 3,029 8.7
T Work in process 29 39 29 34 33 0.1
EAM B O TR Raw materials and supplies 723 780 937 1,124 1,247 3.6
B EEE Deferred tax assets - Current 309 157 371 246 163 0.5
ZAth Others 289 335 275 355 367 1.1
EGEERS Allowance for bad debts @) (8) — ) 3) 0.0
MENEERST Total current assets 14,241 14,472 17,937 18,200 18,111 52.1
BEEE&E Fixed Assets
BIXETEEE Tangible fixed assets
EYMRUEEY Buildings and structures 6,150 6,380 6,190 6,507 7,154 20.6
BN O ERE Machinery and equipment 3,651 3,354 3,381 3,922 3,805 10.9
Tih Land 1,178 1,164 1,190 1,218 1,251 3.6
ERIRYE Construction in progress 226 238 570 1,164 1,237 3.6
Z D Others 260 324 369 451 502 1.4
BEEEEEAS Total tangible fixed assets 11,468 11,461 11,702 13,265 13,951 40.1
HEEETERE Intangible Assets 157 165 196 230 173 0.5
REZTDMODEE Investments and Other Assets
SER MRS Investments in securities 709 629 709 750 1,004 2.9
BfRAatHES Investments in unconsolidated
subsidiaries and affiliates 314 312 372 470 526 1.5
RIS EE Deferred tax assets 571 522 477 541 469 13
Z DAt Other investments 322 195 385 633 516 1.5
SHEEES Allowance for bad debts (1) (1) 2) (66) ) 0.0
REZDIMDEESST Total 1,918 1,658 1,941 2,329 2,514 7.2
EEEEA Total fixed assets 13,543 13,286 13,840 15,826 16,639 47.
BESS Total assets 27,785 27,758 31,778 34,026 34,751 100.0
847 : B Millions of yen
B fiscal term  WEE(CHTBNE/
BfE fuEE Liabilities / Net assets 201173 2012/3 2013/3 2014/3 201573 % of Total Assets
mEEE Current Liabilities
SHLNFENUERHSE Trade notes and accounts 5,614 4,644 6,024 5,666 5,309 15.3
B AE Short-term bank loans 1,190 1,970 2,204 2,794 2,266 6.5
1 FNEETEDE Current portion of bonds 340 — — — — —
TELNRERBEAE Current maturities of long-term debt 742 — 136 1,688 482 1.4
RIENTIE Income taxes payable 239 55 597 62 88 0.3
B55|48% Accrued bonuses to employees 471 199 550 436 443 1.3
TER T SMES ST Provision for warranties for completed construction 5 24 19 9 6 0.0
THiEK5|1H% Allowance for construction indemnification 0 0 0 0 — -
®REES5|S% Accrued bonuses to directors' and corporate auditors 41 14 48 35 27 0.1
ZDAth Others 1,068 1,463 1,652 1,340 1,536 4.4
mEaEAasT Total current liabilities 9,714 8,372 11,233 12,034 10,160 29.2
Eha=1 Non-Current Liabilities
REEAE Long-term debt 246 1,369 1273 436 1,323 38
RIS 155 Employees’ retirement benefits allowance 1,310 1,315 1,300 — — —
BESGMICRIBE Net defined benefit liability — — — 1,443 1,342 3.9
ZAfth Others 256 364 278 221 106 0.3
EEaEast Total non-current liabilities 1,813 3,049 2,853 2,101 2,772 8.0
afE5st Total liabilities 11,527 11,421 14,086 14,135 12,933 372
HEBEAR Net assets
BEAE Common shares 3,361 3,361 3,361 3,361 3,361 9.7
EXFRE Additional paid-in capital 3,402 3,402 3,402 3,402 3,402 9.8
FmEIRE Retained earnings 9,163 9,274 9,952 10,576 11,052 31.8
B Treasury shares (10) (10) (10) (10) (11) 0.0
REEAGS Total shareholders' equity 15,916 16,028 16,706 17,329 17,805 51.2
Z Dt DEFIRRETER Accumulated other comprehensive income
ZOMAEMIEZHAZ=EEE  Unrealized gains on securities 183 119 163 186 372 1.1
AR mEAETE Foreign currency translation adjustments (334) (383) 126 1,515 2,483 7.1
IREEATICIRDFAEERRETEE  Remeasurements of defined benefit plans — — — (73) 1 0.0
ZOMDBEF IR RS Total accumulated other comprehensive income (151 264) 290 1,628 2,858 8.2
DEGEERD Minority interests 492 572 694 932 1,154 3.3
fEESE Total net assets 16,258 16,336 17,691 19,890 21,818 62.8
BENEESET Total liabilities and net assets 27,785 27,758 31,778 34,026 34,751 100.0




EEIERmEIEE

Consolidated Statements of Income

87 1 55 Millions of yen
JEHAfiscal term

BIFALL,
2011/3 2012/3 2013/3 2014/3 2015/3 % Change
Prllnt=) Net Sales 24,458 24,573 26,434 27,561 28,772 4.4
T=HILX Chemicals 22,014 21,822 23,107 24,683 26,277 6.5
rhEsl Pressure-sensitive Adhesives 12,370 11,268 12,395 12,542 12,665 1.0
{IREIEE Fine Powder 1,962 1,854 2,169 2,593 2,920 12.6
TEREM Performance Materials 3,656 3,586 3,312 3,991 4,017 0.7
INTER Specialty Coated Products 4,025 5,112 5,229 5,555 6,674 20.1
KEVAT A Plant & System 2,443 2,751 3,326 2,877 2,494 -13.3
5t LJR{ Cost of Sales 16,812 17,594 18,165 18,992 20,103 5.8
Pl il Gross profit 7,646 6,979 8,269 8,568 8,668 1.2
RFEENO—REEE Selling, General and
Administrative Expenses 5,939 5,927 6,636 7,014 7,238 3.2
=E Al Operating income 1,706 1,052 1,632 1,553 1,430 -7.9
= S VI Other Revenue 154 127 187 286 318 11.2
SZRFENUESE Interest and dividend income 17 22 31 38 40 5.3
FFDEICKDIRERE  Equity in earnings of unconsolidated
subsidiaries and affiliates 36 8 18 25 20 -20.0
FEER Exchange gain — — 62 94 111 18.1
ABEINA Subsidy income 54 48 28 65 56 -13.8
MEA Miscellaneous income 45 47 47 61 89 459
EENER Other Expenses 226 280 253 278 330 18.7
SALFIR Interest expenses 88 141 205 224 215 -4.0
polin=IE] Sales discount 12 15 11 — —_ —
REER Exchange loss 52 84 — — — —
STLAFEH Commission paid 17 15 15 — — —
NERRAT Foreign withholding taxes 47 8 1 — 40 —
MHER Other losses 8 14 19 54 75 38.9
BRI Ordinary income 1,634 898 1,566 1,560 1,417 9.2
FERIIF S Extraordinary Revenue 49 17 80 — 0 —
BElE&ETTA i Gain on sale of properties 0 1 0 — 0 —
SERTSMESIZEAN  Reversal of allowance for warranty
costs for completed works 12 — — — — —
RN Subsidy 22 — 80 — — —
ARt HESTTAD Gain on sales of investments in
capital of subsidiaries and affiliates 9 — — — — —
OIS B EZ M Gain on donation of invention — 16 — — — —
ZDAth Other 4 — — — — —
$FRIIER Extraordinary Expenses 131 63 93 53 11 -79.2
REBMEEZETHE Loss on write-down of investments
in securities 26 7 0 — — —
BEEEETTAE Loss on sale of properties — 0 — 0 — _
ElEBERAE Loss on disposal of properties 60 54 13 23 11 -52.2
BIE & EEHEECIRE Loss on reduced value of fixed asset 22 — 78 — — —
~HEEIEE Loss on liquidation of
subsidiaries general — — — 30 — —
LD =EESHEIE Appraisal loss on golf club
membership 6 1 1 — — —
Z DAt Other losses 15 — — — — —
ke I Ul Income before income taxes 1,552 853 1,553 1,507 1,407 -6.6
FEANT ERHNOEER Corporate, residence and
business taxes 485 142 710 393 363 -7.6
BB AR Adjustment to corporate taxes (57 222 (190) 101 64 -36.6
DHHTERFRSEAE  Income before minority interests 1,124 488 1,032 1,011 978 3.3
DERR TR Minority Interests in Earnings of 118.6
Consolidated Subsidiaries 123 86 64 97 212 )
SRR Net income 1,001 401 967 913 765 -16.2




EFFry>a - JO0-5182
Consolidated Statements of Cash Flows

817 1 55, Millions of yen
& fiscal term

2012/3 2013/3 2014/3 2015/3
EXEEICELDFryTa-TJ0O—  Cash Flows from Operating Activities:
TS SR BRI Income before income taxes 853 1,553 1,507 1,407
EMEXE Depreciation 1,674 1,599 1,656 1,794
EH5|HE01ERE Increase (decrease) in allowance for bad debts 0 (8 67 (53)
B55|520ERER Increase (decrease) in bonus payment reserve Q7D 351 (113) 6
REHRT 5 1S DIERIRR Increase (decrease) in employees’ benefit allowance 5 (14) — —
R (CfR O ABOIEREE Increase decrease in net defined benefit liability — — 29 15
SERV T SEHES | M DB REE Increase (decrease) in provision for warranties for completed construction 19 5) 9) 3)
REE55|H3TDIEmEE Increase in accrued bonuses to directors' and corporate auditors Q7 34 (12) (8)
T =855 |4 DERZE Increase (decrease) in provision for loss on construction contracts 0) 0 0) (0)
SEFE N OSIEESE Interest and dividend income 22) 31D (38) (40)
SLFIR Interest expenses 141 205 224 215
mEE @) B Exchange (gain) loss 33 (29) 4 22
wENEUA Subsidy income (48) (108) (65) (56)
B EEEiEE Loss on reduction of noncurrent assets — 78 — —
BEEERAE Loss on disposal of properties 54 13 23 10
B BEEEETAEGD Gain on sales of property, plant and equipment )] ©) — —
FTRUEIEE Loss on liquidation of subsidiaries — — 30 —
LD REESHmIE Appraisal loss on golf club membership 1 1 — —
wERMESHhER Loss (gain) on valuation of investment securities 7 0 — —
BEICKDIREER Equity in earnings of unconsolidated subsidiaries (8 (18) (25) (20)
7o _HEMEDIERZE (Increase) decrease in receivables 407 (1,020) 419 (493)
EANEBDIERER Increase (decrease) in payables (945) 1,430 (77D (450)
eI EIEEDIEREE (Increase) decrease in inventories 31 (624) 67 (143)
KIHERZDIEREE Increase (decrease) in consumption tax payable 27 32 Q7 31
ZDfth Others 308 246 (583) 392
INEt Subtotal 2,239 3,685 2,372 2,624
FMENUIEHEDEEE Interest and dividend received 27 31 60 59
fHBIEDZEEE Proceeds from subsidy 48 108 65 56
FIBD7HEE Interest paid (143) (205) (224) (215)
TENBREEDTINER Income taxes paid (323) (176) (935) (347)
EAEDZETEE Income taxes refund — — — 39
EHEENCKDFrva- TJO—  Cash flows from operating activities 1,848 3,442 1,338 2,218
BEEEICELDFvya-T0O—  Cash Flows from Investing Activities:
BEEEEBESDISCLD3H Payments for acquisition of property, plant and equipment ~ (1,775) (1,803) (1,798) (1,802)
BIEBEEEEDTTANC KD Proceeds from sales of property plant and equipment — 1 4 1
HEEETEESDREICKIDH Payments for acquisition of intangible fixed asset (59) (79) (99) an
BEBMESOREICK D Payments for purchase of investments in securities (13) (13) (13) 14)
RISTEIL DR C KDL Proceeds from cancellation of insurance funds 124 — — —
ZDAth Others 1 (8 3) (1)
BEFHICLDF v JO—  Cash flows from investing activities (1,722) (1,905) (1,910) (1,828)
& CKDFvrya-TO—  Cash Flows from Financing Activities:
BHEAESDIE R Increase (decrease) in short-term loans 788 (57) (122) (878)
REMEAZDEAICK DA Proceeds from long-term borrowings 1,123 — 778 1,315
EHEAZSORZICKDZH Repayments of long-term borrowings (742) — 173) (1,774)
HBEDBERICKLDZN Payments for redemption of bond (340) — — —
BoOMIOBISICRDH Repurchase of treasury stocks ©) ©) ©) 0)
=)l PUR U=y IICRKBDITA Proceeds from sale and leaseback 220 — — —
U —AEBDRBICKDZH Repayments of lease obligations 6) (81) (102) (66)
[ERROEAY-C Cash dividends (290) (290) (290) (289)
DEEEICH T DEcHEDZILEE Payment of cash dividends to minority shareholders (68) 9 (5) (36)
BASRENCLKDF vy a- JO— Cash flows from financing activities 685 (439) 84 (1,731)
RERCIRERAEMCIRDIREZEEE  Effect of Exchange Rate Changes on
Cash and Cash Equivalents (39) 263 408 117
RENVIRERIEY OIS REE Changes in Cash and Cash Equivalents 771 1,361 11 (1,223)
RERUVIREESEMOHERS Cash and Cash Equivalents at Beginning of Year 3,253 4,025 5,387 5,398
RENVIRERIEYOHFRES Cash and Cash Equivalents at End of Year 4,025 5,387 5,398 4,175




HIREEXIRE

Non-Consolidated Balance Sheets

847 : 55 Millions of yen
WA fiscal term

. REECITAHER/
=i Assets 201173 2012/3 2013/3 2014/3 20153 o of Total Accets
TENEE Current assets 9,677 9,636 10,645 9,196 9,921 42.3
EEEE Fixed assets 12,230 12,452 12,846 13,399 13,548 57.7
BIEETEEE Tangible fixed assets 8,086 7,999 7,316 7,236 6,730 28.7
BICEEEE Intangible fixed assets 134 141 176 209 154 0.7
REZDMMDEE Investments and other assets 4010 4311 5,353 5,952 6,663 28.4
BESET Total assets 21,907 22,088 23,492 22,595 23,470 100.0
g7 : 55 Millions of yen
A fiscal term W AN
aff HEE Liabilities / Net assets 201173 2012/3 2013/3 2014/3 2015/3 % of Total Assets
=1 Liabilities
mEEE Current liabilities 6,608 5,807 6,581 6,126 4,829 20.6
ErEaE Non-current liabilities 1,290 2,318 2,320 1,363 2,458 10.5
=T=H) Total liabilities 7,899 8,126 8,901 7,489 7,288 31.1
HEEX Net assets
BAE Common shares 3,361 3,361 3,361 3,361 3,361 14.3
EAFIRE Additional paid-in capital 3,402 3,402 3,402 3,402 3,402 14.5
MERIRE Retained earnings 7,072 7,090 7,674 8,166 9,056 38.6
Btk Treasury shares (10) (10) (10) (10) (11) 0.0
REFEEARSET Total shareholders' equity 13,826 13,844 14,427 14,920 15,810 67.4
S - SRS Valuation and translation adjustments
ZOMAIMEZEHAZESESE  Unrealized gains on securities 182 118 162 185 371 1.6
ST - IETERRESE Total valuation and translation adjustments 182 118 162 185 371 1.6
MEESE Total net assets 14,008 13,962 14,590 15,105 16,181 68.9
BEEESST Total liabilities and net assets 21,907 22,088 23,492 22,595 23,470 100.0
HIIERETEE
Non-Consolidated Statements of Income
847 : 53 Millions of yen
WEHAfiscal term SR
201173 2012/3 2013/3 2014/3 2015/3 % Change
balin=) Net sales 17,004 15,669 16,807 16,386 16,314 -0.4
7 I Cost of sales 11587 10955  11.117 10995  11.006 01
RFEBENU—REEE Selling, general and administrative expenses 4,678 4,432 4,786 4,781 5,010 4.8
=R Operating income 738 281 903 610 297 -51.3
=S NI Other revenue 552 387 467 528 805 52.5
SZEFIENOEHE Interest and dividend income 268 120 152 158 427 170.3
ZDAth Other income 284 267 315 370 378 2.2
EXNER Other expenses 148 128 50 50 107 114.0
SALFIIR Interest expenses 19 7 14 14 14 0.0
HEFE Interest on bonds 5 2 — — — —
SALCFEE Commission paid 17 15 15 15 23 53.3
ZD1th Other losses 107 104 21 21 70 2333
TEEFE Ordinary income 1,142 541 1,319 1,088 995 -8.5
ESpallEEas Extraordinary revenue 32 — 80 — 392 —
e EHIUEMZER  Gain on extinguishment of tie-in share — — — — 392 —
ESHlE=PS Extraordinary expenses 138 33 152 18 56 211.1
Sd= L= il R k=] Loss on write-down of investments in securities 26 7 0 — — —
BEEERAE Loss on disposal of properties 58 24 2 18 4 -77.8
Sl S W= o | Loss on valuation of shares of subsidiaries and associates — — — — 51 —
LT =EMEHEE Appraisal loss on golf club membership 2 1 1 — — —
ZDAth Other losses 50 — 147 — — —
5 B A% Income before income taxes 1,036 507 1,247 1,070 1,332 245
FEAN, ERTNRUEER  Corporate, residence and business taxes 208 45 504 231 156 325
IENTE TR Adjustment to corporate taxes (49) 154 (130) 56 (©)) -107.1
S HRAF Net income 787 308 873 782 1,180 50.9




E#HIEER (201523831851
Corporate Data (as of March 31, 2015)

i) R E PR Company Name Soken Chemical & Engineering Co.,Ltd.
V. T171-8531 HRHESEXEH3-29-5 Head Office 3-29-5, Takada, Toshima-ku,
Tokyo 171-8531

KRE AR RER &R #CiT Representative President, Noriyuki Oosaka
Bliz 1948%9H2H Founded September 2, 1948
BrE 336 185M Paid-in Capital ¥3,361million
EREH S 9864 &R 353% Number of Employees Consolidated 964  Non-consolidated 251
REEEA BIREME HFSEEAA Certified Public Accountants KPMG AZSA LLC
HISESESIGIAR  SRREEZSEGIFT (O—RNo.4972) Stock Exchange Listing Tokyo Stock Exchange (stock code 4972)
HRINDIRS Stock Information

RITEMIE 8,300,000t Number of shares issued 8,300,000 shares

HREH 3,338% Number of shareholders

HESTIR  Distribution of Shareholders

HREH 107 BRI 3%
Number of shareholders % of total shareholders Number of shares owned % of total shares
ERINEES Financial institutions 11 0.33 740,400 8.92
EllEz ey Securities companies 23 0.69 122,545 1.48
ZDMHEA Other corporations 61 1.83 1,607,848 19.37
HNEENSE Foreign institutions and individuals 34 1.02 1,303,900 15.71
BN Z DA Individuals and others 3,209 96.14 4,525,307 54.52
ait Total 3,338 100.00 8,300,000 100.00
Fifl/ o ER DHER
Stock Price/Trading Volume
/yen ] #f@/Share Price W 755 Trading Volume FH/1,000 shares
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Cif=gew Contact Information
Rt LM FEEER Soken Chemical & Engineering Co., Ltd.
Corporate Management Department
TEL: 03-3983-3268 TEL:+813-3983-3268
FAX:03-3988-9216 FAX:+813-3988-9216
E-mailir-soken@soken-ce.co.jp E-mail:ir-soken@soken-ce.co.jp

http://www.soken-ce.co.jp http://www.soken-ce.co.jp



