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EREFE/\ 1S~
Consolidated Financial Highlights

847 : B Millions of yen

JEHAfiscal term

AIFALL
=EXEME Operating Results 2008/3 2009/3 2010/3 2011/3 201273 % Change
pllat Net sales 29,823 23,983 23,782 24,458 24,573 0.5

T=HILX Chemicals 25,084 20,170 20,470 22,014 21,822 -0.9
=BYAT L Plant & System 4,738 3,812 3,311 2,443 2,751 12.6
FE_ LA Gross profit 9,524 5,695 7,621 7,646 6,979 -8.7
EEMNT@ Operating income 3,768 358 1,849 1,706 1,052 -383
BEMm Ordinary income 3,738 287 1,857 1,634 898 -45.0
A Net income 2,248 (104) 1,174 1,001 401 -59.9
- s HEEICITOHE/
BERR Financial Position 2008/3 2009/3 201073 2011/3 2012/3 % of Total Assets
iy =15 Total assets 30,293 25,229 27,944 27,785 27,758 100.0
MENEE Current assets 14921 10,819 14,409 14,241 14,472 52.1
BRETEEE Tangible fixed assets 13,457 12,410 11,589 11,468 11,461 413
MEEE Current liabilities 13,297 6,828 9,288 9,714 8,372 30.2
BHFar Interest-bearing debt 1,988 4310 3,474 2,518 3,340 12.0
& Net assets 15,485 14,577 15,794 16,258 16,336 58.9
OFES&=AILX) O E5FE O @EF O HpEFEE
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W ESEEVZTL) — BEARE — EEFEE — LR
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8111, yen
JEHAfiscal term

[k
1#%SbF—% Per Share Data 2008/3 2009/3 2010/3 201173 2012/3 % Change
AR Net income 271.38 (12.61) 141.72 120.82 48.47 -59.9
(= Dividend 35.00 35.00 35.00 35.00 35.00 —
1 ¥R e D E Book-value Per Share 1,814.92 1,711.98 1,848.15 1,902.57 1,902.40 -0.0

411 - 55 Millions of yen
) A fiscal term SR
ZODT—%5 Other Data 2008/3 2009/3 2010/3 2011/3 2012/3 % Change
BTERE Depreciation 1,436 2,205 1,939 1,673 1,674 0.1
SRR ERR Capital expenditures 5,374 1,619 1,038 1,845 1,970 6.8
HRERE Research and development expenses 1,304 1,351 1,397 1,384 1,478 6.8
E¥F++vwv¥a-7J0O—  Operating cash flow 3,317 901 4,242 2,391 1,848 -22.7
BEFvwva - JO—  Investment cash flow (5,148) 3,07D) (1,279) (1,635) (1,722) 5.3
JU—-Fvwv¥a-TO— Free cash flow (1,831) (2,170) 2,963 755 125 -83.4
EBITDA EBITDA 5,204 2,563 3,788 3,380 2,726 -19.3
weEsH (N Number of employees 739 768 818 904 973 7.6
EEB 1 AZCDE LS Sales per employee 40 31 29 27 25 -74
FITHERILE (FHR) Number of shares outstanding (thousands) 8,300 8,300 8,300 8,300 8,300 —
O 1 ¥ D#tFE — WEEREEER — S5 HREEER R O HRRRE
EPS Total asset turnover Inventory turnover R&D expenses
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EFEEXNRA

Consolidated Balance Sheets

847 - B Millions of yen
B fiscal term  WEE(CHTANE/

i3 Assets 2008/3 2009/3 201073 201173 201273 % of Total Assets
TRENEE Current Assets
BENUES Cash on hand and in banks 2,071 1,928 2,718 3,253 3,025 10.9
SZEFENUTEHE Trade notes and accounts 8,280 5,043 7,503 7,412 7,009 253
A5 Marketable securities 30 — 1,000 — 999 3.6
feIEEN&EE Inventories 3,784 — — — — —
EEMUER Merchandise and finished goods — 2,652 2,026 2,232 2,133 7.7
[z Work in process — 75 41 29 39 0.1
EAM BN OGS Raw materials and supplies — 547 624 723 780 2.8
BT EE Deferred tax assets - Current 352 237 338 309 157 0.6
ZDAth Others 418 345 168 289 335 1.2
EGEERS Allowance for bad debts (16) (11) (11) (@) (8) -0.0
MENEERST Total current assets 14,921 10,819 14,409 14,241 14,472 52.1
BEEE&E Fixed Assets
BEEEEE Tangible fixed assets
EYMNUEEY Buildings and structures 6,131 6,168 5,770 6,150 6,380 23.0
BB N OERE Machinery and equipment 5,592 4,700 3,689 3,651 3,354 12.1
T Land 749 918 1,083 1,178 1,164 4.2
ERIRYE Construction in progress 707 380 834 226 238 0.9
Z DAt Others 277 243 212 260 324 1.2
BEEEEEAS Total tangible fixed assets 13,457 12,410 11,589 11,468 11,461 41.3
EIVEEEE Intangible Assets 446 279 216 157 165 0.6
BT DIMDERE Investments and Other Assets
REEIEEES Investments in securities 601 469 693 709 629 2.3
BfRAatHES Investments in unconsolidated
subsidiaries and affiliates 133 142 180 314 312 1.1
RILH S EE Deferred tax assets 493 724 489 571 522 1.9
ZDh Other investments 240 383 365 322 195 0.7
ECEERR Allowance for bad debts (0) (D (D (D D -0.0
REZDDEESST Total 1,468 1,718 1,728 1,918 1,658 6.0
EEEEA Total fixed assets 15,372 14,409 13,534 13,543 13,286 47.
BEAS Total assets 30,293 25229 27,944 27,785 27,758 100.0
87 B3 Millions of yen
B fiscal term  WEE(CHTANE/
BfE WEE Liabilities / Net assets 2008/3 2009/3 2010/3 2011/3 2012/3 % of Total Assets
mENaE Current Liabilities
SHLNFENUEHE Trade notes and accounts 7,870 3,693 5,372 5,614 4,644 16.7
EHEAE Short-term bank loans 1,507 594 692 1,190 1,970 7.1
1 FREETEDME Current portion of bonds — 330 330 340 — —
TFELNRERBEAE Current maturities of long-term debt 205 884 088 742 — —
RIENTE Income taxes payable 808 50 359 239 55 0.2
B5518% Accrued bonuses to employees 546 214 504 471 199 0.7
TER T SMES ST Provision for warranties for completed construction — 31 48 5 24 0.1
THiBKR5 5% Allowance for construction indemnification 7 - 2 0 0 0.0
ZEE55|15% Accrued bonuses to directors' and corporate auditors 60 7 59 41 14 0.1
ZDAth Others 2,290 1,023 931 1,068 1,463 5.3
mEaEast Total current liabilities 13,297 6,828 9,288 9,714 8,372 30.2
Eha=1 Non-Current Liabilities
& Bonds payable — 670 340 — — —
REEAE Long-term debt 275 1,831 1,123 246 1,369 49
P INEI Employees’ retirement benefits allowance 957 1,056 1,141 1,310 1,315 4.7
HERBES5 | HE Directors accrued severance indemnities 16 13 9 — — —
ZDAfth Others 261 251 245 256 364 13
EEaEast Total non-current liabilities 1,510 3,823 2,861 1,813 3,049 11.0
BEasEt Total liabilities 14,808 10,651 12,149 11,527 11,421 41.1
HEBEAR Net assets
BEAE Common shares 3,361 3,361 3,361 3,361 3,361 12.1
EXFRE Additional paid-in capital 3,402 3,402 3,402 3,402 3,402 12.3
FmEIRE Retained earnings 7,959 7,567 8,452 9,163 9,274 33.4
B Treasury shares (10) (10) (10) (10) (10) -0.0
MREBEAGS Total shareholders' equity 14,712 14,321 15,205 15916 16,028 57.7
Z Dt DEEFIRRETER Accumulated other comprehensive income
ZOMAEMIEZHAZEEEE  Unrealized gains on securities 40 ©) 162 183 119 0.4
HRIEA v DB Deferred hedge loss — — — — — —
REREREYE Foreign currency translation adiustments 285 (128) (53) (334) (383) -1.4
ZDMDIEFRRETEESS Total accumulated other comprehensive income 326 (135) 108 (151) (264) -1.0
DEGEERD Minority interests 446 391 480 492 572 2.1
fEESE Total net assets 15,485 14,577 15,794 16,258 16,336 58.9
BENEESET Total liabilities and net assets 30,293 25,229 27,944 27,785 27,758 100.0



EEIERmEIEE

Consolidated Statements of Income

87 1 55 Millions of yen
JEHAfiscal term

BIFALL,
2008/3 2009/3 2010/3 2011/3 2012/3 % Change
Prllnt=) Net Sales 29,823 23,983 23,782 24,458 24,573 0.5
T=HILX Chemicals 25,084 20,170 20,470 22,014 21,822 -0.9
rhEsl Pressure-sensitive Adhesives 15,360 12,300 12,644 12,370 11,268 -8.9
{IREIEE Fine Powder 2,867 1,795 1,791 1,962 1,854 -5.5
HEaEM Performance Materials 3,700 3,228 2,736 3,656 3,586 -1.9
I Specialty Coated Products 3,156 2,846 3,298 4,025 5,112 27.0
EBEVAT I Plant & System 4,738 3,812 3,311 2,443 2,751 12.6
5t LJR{ Cost of Sales 20,298 18,287 16,161 16,812 17,594 4.7
Pl il Gross profit 9,524 5,695 7,621 7,646 6,979 -8.7
RFEENO—REEE Selling, General and
Administrative Expenses 5,755 5,337 5,771 5,939 5,927 -0.2
=E Al Operating income 3,768 358 1,849 1,706 1,052 -383
SN Other Revenue 140 109 178 154 127 -17.7
SZRFENUESE Interest and dividend income 18 17 14 17 22 30.0
FFDEICKDIRERE  Equity in earnings of unconsolidated
subsidiaries and affiliates 36 26 38 36 8 -77.5
FEER Exchange gain 21 — — — — —
BNZUNA Subsidy income — 17 75 54 48 -11.3
MELA Miscellaneous income 64 47 49 45 47 4.8
=2ENEA Other Expenses 170 181 171 226 280 23.9
SALFIR Interest expenses 49 103 100 88 141 59.6
polin=IE] Sales discount 23 16 9 12 15 205
RHEER Exchange loss — 5 29 52 84 61.4
T IS HI B ERREE Loss on disposal of inventories 59 — — — — —
SLFHEE Commission paid 17 16 18 17 15 -7.3
HEFRTE Bond issuance cost — 19 — — — _
S ERRBL Foreign withholding taxes — — — 47 8 -82.0
MIBR Other losses 21 18 13 8 14 80.2
RS Ordinary income 3,738 287 1,857 1,634 898 -45.0
FFRIIFzR Extraordinary Revenue 49 236 40 49 17 -63.8
BEEETAm Gain on sale of properties 40 — 0 0 1 —
SER T EMES IERA Reversal of allowance for warranty
costs for completed works — — — 12 — —
BN A Subsidy 8 231 39 22 — —
BRatHESTAm Gain on sales of investments in
capital of subsidiaries and affiliates — — — 9 — —
IS HEEZ BT Gain on donation of invention — — — — 16 —
Z DAtk Other — 5 0 4 - —
$5RlIER Extraordinary Expenses 300 440 40 131 63 -51.8
‘REF M EHnE Loss on write-down of investments
in securities — 169 — 26 7 -70.1
ElEEETTAIE Loss on sale of properties — — 2 — 0 —
EEBERAE Loss on disposal of properties 71 30 4 60 54 -10.1
B EEEEsCiRE Loss on reduced value of fixed asset 8 231 33 22 — —
IO =EESHE Appraisal loss on golf club
membership 8 8 — 6 1 -78.5
< DAth Other losses — 0 — 15 — —
e e I U | e Income before income taxes 3,486 83 1,857 1,552 853 -45.0
FEANT ERBNOEFER  Corporate, residence and
business taxes 1,234 199 465 485 142 -70.7
BN E TR Adjustment to corporate taxes (101) (81 88 (57) 222 —
DHRTERFEASHEAE  Income before minority interests — — — 1,124 488 -56.6
DERR TR Minority Interests in Earnings of
Consolidated Subsidiaries 104 69 128 123 86 -30.1
S TE Net income 2,248 (104) 1,174 1,001 401 -59.9




EFFry>a - JO0-5182
Consolidated Statements of Cash Flows

817 1 55, Millions of yen
& fiscal term

2009/3 2010/3 201173 2012/3
EXEEICELDFryTa-TJ0O—  Cash Flows from Operating Activities:
iR eI u ey Income before income taxes 83 1,857 1,552 853
EMEXE Depreciation 2,205 1,939 1,673 1,674
EH5|HE01ERE Increase (decrease) in allowance for bad debts @) (D (D 0
B55|520ERER Increase (decrease) in bonus payment reserve (33D 290 (33 71)
REAT 5 1= OIERIRR Increase (decrease) in employees’ benefit allowance 99 84 168 5
R ERBEISS | X DB REE Increase (decrease) in directors accrued severance indemnities ) 3) 9) —
SER L EEES |IHS DIEREE Increase (decrease) in provision for warranties for completed construction 23 17 (42) 19
REESS|YEDERZE Increase in accrued bonuses to directors' and corporate auditors B54) 52 an Q27
T =855 |4 DERZE Increase (decrease) in provision for loss on construction contracts 0) 2 D (0)
SZEFIENOUZEECHE Interest and dividend income a7 (14 a7 (22)
SLFIR Interest expenses 103 100 88 141
mEE @) B Exchange (gain) loss 2 1 17 33
HERTE Bond issuance cost 19 — — —
BT Subsidy income (231) (115) 77 (48)
BT EELREE Loss on reduction of noncurrent assets 231 33 22 —
BEEERAE Loss on disposal of properties 30 4 60 54
B BEEEETAIE Gain on sales of property, plant and equipment — 2 ©) @)
LD REESHmIE Appraisal loss on golf club membership 8 — 6 1
REBE M zsETHMER Loss (gain) on valuation of investment securities 169 — 26 7
DNAABHIZR Amortization of goodwill 37 37 37 —
BEICKDIREER Equity in earnings of unconsolidated subsidiaries (26) (38) (36) 8)
7o _HEMEDIEEZE (Increase) decrease in receivables 3,083 (2,444) 3) 407
EANEBDIERER Increase (decrease) in payables (4,054) 1,799 153 (945)
eI EE EDIERZE (Increase) decrease in inventories 388 606 (358) 31
RUHEBEDIERER Increase (decrease) in consumption tax payable 101 1 (115) 27
ZDfth Others 0 24 (106) 308
INEF Subtotal 1,865 4,237 2,983 2,239
FMENUIEHEDEEE Interest and dividend received 17 14 17 27
HBIEDZEEE Proceeds from subsidy 231 115 77 48
FIBD7HLEE Interest paid (104) (100) (87) (143)
EAREDILEE Income taxes paid (1,108) (185) (599) (323)
EAEDZETEE — 160 — —
EIEENCKDF Yo TJO—  Cash flows from operating activities 901 4,242 2,391 1,848
BEEEICELDFvya-T0O—  Cash Flows from Investing Activities:
BEEEEBESORSCLD3H Payments for acquisition of property, plant and equipment ~ (2,868) (1,242) (1,455) (1,775)
HEEETEESDREICKIDH Payments for acquisition of intangible fixed asset (123) (30) (34) (59)
KRERMIEZSOREICKDZH Payments for purchase of investments in securities (116) 1D (12) (13)
KREBMEEEDFEIC K DUA Proceeds from sales of investment securities 0 — — —
BMEESDOERIC K DINA Proceeds from redemption of securities 30 — — —
EREtHETDIIAICLDITH Payments for investments in capital of subsidiaries and affiliates — — (138) —
RIRFEILTDIFEIC R DUINA Proceeds from cancellation of insurance funds — — — 124
ZDAth Others 5 5 5 1
BEFHICLDF vy JO—  Cash flows from investing activities (3,071) (1,279) (1,635) (1,722)
B EECKDFvrya-TO—  Cash Flows from Financing Activities:
EHB AT DIEREE Increase (decrease) in short-term loans (835) 81 570 788
REMBEAZDEAICKDUIA Proceeds from long-term borrowings 2,677 271 61 1,123
REBAZOREICK DT Repayments of long-term borrowings (400) (886) (1,124) (742)
HBEDRITICKDULA Proceeds from bond issuance 980 — — —
HEOERICKLDZH Payments for redemption of bond — (330) (330) (340)
B OEE(IC KD Repurchase of treasury stocks ) — — 0)
BT K DI Sales of treasury stock 0 — — —
= 7R U=y TICLBHIA Proceeds from sale and leaseback — — — 220
U —AEBORAEICKDZH Repayments of lease obligations — — — (6)
[EEROEAY-C| Cash dividends 287) (288) 291) (290)
DEEEICH T DEcHEDZILEE Payment of cash dividends to minority shareholders (51) (42) (63) (68)
B EE CkdF vy JO— Cash flows from financing activities 2,082 (1,196) (1,176) 685
RENUREAFYICRDIBEELE  Effect of Exchange Rate Changes on
Cash and Cash Equivalents (55) 22 (43) (39)
R&NURSRFY OIS HEE Changes in Cash and Cash Equivalents (143) 1,789 (464) 771
RENUVRERSFYOHE%S Cash and Cash Equivalents at Beginning of Year 2,071 1,928 3,718 3,253
RENVIRERIEYOHFRES Cash and Cash Equivalents at End of Year 1,928 3,718 3,253 4,025




HIREEXIRE

Non-Consolidated Balance Sheets

847 : 55 Millions of yen
WA fiscal term

. KEEIONTDHE/
=i Assets 2008/3 2009/3 20103 2011/3 20123 4 of Total Aseets
TENEE Current assets 9,655 7,161 10,116 9,677 9,636 43.6
EEEE Fixed assets 14,268 13,527 12,148 12,230 12,452 56.4
BIEETEEE Tangible fixed assets 11,213 10,034 8,645 8,086 7,999 36.2
BICEEEE Intangible fixed assets 103 164 143 134 141 0.6
BEZDMDEE Investments and other assets 2,951 3,328 3,358 4,010 4,311 19.5
BEESET Total assets 23,924 20,688 22,265 21,907 22,088 100.0
847 1 B, Millions of yen
A fiscal term W AN
BfE HEE Liabilities / Net assets 2008/3 2009/3 2010/3 2011/3 2012/3 % of Total Assets
=15 Liabilities
mEaE Current liabilities 9,925 4,801 6,637 6,608 5,807 26.3
ErEaE Non-current liabilities 1,021 3,192 2,137 1,290 2,318 10.5
=T=H) Total liabilities 10,946 7,993 8,774 7,899 8,126 36.8
HEER Net assets
BEAE Common shares 3,361 3,361 3,361 3,361 3,361 152
BARRE Additional paid-in capital 3,402 3,402 3,402 3,402 3,402 15.4
MERIRE Retained earnings 6,182 5,947 6,575 7,072 7,090 32.1
Bt Treasury shares (10) (10) (10) (10) (10) -0.0
MREEARESET Total shareholders' equity 12,936 12,701 13,328 13,826 13,844 62.7
T - IREERRE Valuation and translation adjustments
ZOftEMELEERE  Unrealized gains on securities 41 6) 162 182 118 0.5
ST - HEERESEAET Total valuation and translation adjustments 41 6) 162 182 118 0.5
HEESE Total net assets 12,977 12,694 13,490 14,008 13,962 63.2
BEnEESst Total liabilities and net assets 23,924 20,688 22,265 21,907 22,088 100.0
BB EE
Non-Consolidated Statements of Income
847 : 53 Millions of yen
A fiscal term SR
2008/3 200973 201073 20113 20123 % Change
pllst = Net sales 21,315 16,599 16,754 17,004 15,669 -7.8
7 I Cost of sales 14308 12836 11298 11587  10.955 55
RFEBENU—REEE Selling, general and administrative expenses 4,795 4,366 4,624 4,678 4,432 -5.3
=EIra Operating income 2,211 (603) 831 738 281 -61.8
=S NI Other revenue 556 883 586 552 387 -29.8
SFENUIESE Interest and dividend income 304 673 355 268 120 -55.0
BN Income from contracting business 86 87 90 90 88 2.3
REER Exchange gain 13 — — — — —
O/ UT A Royalty income 115 107 110 163 155 -4.7
M Other income 37 15 29 29 22 24.7
EENER Other expenses 111 123 103 148 128 -13.5
HNFIR Interest expenses 20 42 34 19 7 -62.8
AR Interest on bonds — 0 8 5 2 -57.6
e LElS| Sales discount 23 16 9 12 15 20.5
RE=ER Exchange loss — 24 32 44 77 75.8
NERRET Foreign withholding taxes — — — 47 8 -82.0
ToIFHI B ERREE Loss on disposal of inventories 39 — — — — —
SLhFHEE Commission paid 17 16 18 17 15 73
HEFRTE Bond issuance cost — 19 — — — —
ZTDMMEZENEH Other losses 11 2 0 2 1 -39.2
RS Ordinary income 2,656 157 1,314 1,142 541 -52.6
ESpllgNIEa Extraordinary revenue 49 248 39 32 — —
ESHULEPS Extraordinary expenses 324 457 68 138 33 -75.8
BB ML TME Loss on write-down of investments in securities 61 167 — 26 7 -70.1
B & ERAIE Loss on disposal of properties 71 23 4 58 24 -58.5
) E S iii=| Appraisal loss on golf club membership — — — 2 1 -51.7
Z DAt Other losses 192 267 64 50 — —
15 (AT BRI 2 Income before income taxes 2,380 (52) 1,285 1,036 507 -51.0
EAEL, FERTRUEER  Corporate, residence and business taxes 818 15 255 298 45 -84.8
AT TR AR Adjustment to corporate taxes 37 (122) 112 (49) 154 —
S TE Net income 1,600 54 917 787 308 -60.9




RAHEFR (201243031851
Corporate Data (as of March 31, 2012)

i) R E PR Company Name Soken Chemical & Engineering Co.,Ltd.
V. T171-8531 HRHESEXEH3-29-5 Head Office 3-29-5, Takada, Toshima-ku,
Tokyo 171-8531

KRE ARFRAR KE B Representative President, Minoru Ooka
Bliz 1948%9H2H Founded September 2, 1948
BrE 336 185M Paid-in Capital ¥3,361million
EREH S 973%  8Jh 230% Number of Employees Consolidated 973 Non-consolidated 230
REEEA BIREME HFSEEAA Certified Public Accountants KPMG AZSA LLC
HISEESIGIAR  KRREEZSENS IFr (O—RNo0.4972) Stock Exchange Listing Osaka Securities Exchange (stock code 4972)
HRINDIRS Stock Information

RITEMIE 8,300,000t Number of shares issued 8,300,000 shares

MEL 3.602% Number of shareholders 3,602

HESTIR  Distribution of Shareholders

HRER 1% BRI 3%
Number of shareholders % of total shareholders Number of shares owned % of total shares
TRIAEES Financial institutions 13 0.37% 812,100 9.78%
EllEz ey Securities companies 16 0.44% 50,619 0.61%
ZDMHEA Other corporations 66 1.83% 1,641,749 19.78%
HNEENSE Foreign institutions and individuals 33 0.92% 1,077,300 12.98%
BN Z DA Individuals and others 3,474 96.44% 4,718,232 56.85%
ait Total 3,602 100.00% 8,300,000 100.00%
Frifl/ FoERDHER
Stock Price/TI'ading Volume F/yen I:::l Hkffi/Share Price Il 55=7/Trading Volume F#k/1,000 shares
5,000 6,000
4,000 5,000
3,000 4,000
2,000 3,000
- D+ - e
1‘000.'.-D . .ﬁ-*mﬁ.f‘—~———_ 2000
0 1,000
mg%;%ﬁ% 0
Eif=gesw Contact Information
Rt LRSI EEEER Soken Chemical & Engineering Co., Ltd.
Corporate Management Department
TEL: 03-3983-3268 TEL:+813-3983-3268
FAX:03-3988-9216 FAX:+813-3988-9216
E-mail:soken@soken-ce.co.jp E-mail:soken@soken-ce.co.jp

http://www.soken-ce.co.jp http://www.soken-ce.co.jp



