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Consolidated Financial Highlights

87 1 55 Millions of yen
JEHAfiscal term

AIFALL
EERE Operating Results 2018/3 201973 2020/3 202173 2022/3 % Change
bl =] Net sales 30,050 31,295 28,699 31,493 38,638 22.7
T=HILX Chemicals 26,646 27,474 25,880 28,295 34,215 20.9
KEYVAT L Plant & System 3,404 3,821 2,819 3,198 4,422 38.3
bl gl Gross profit 9,869 9,080 9,095 10,587 10,261 -3.1
=E Ak Operating income 2,651 2,113 2,034 3,397 2,229 -34.4
BEMm Ordinary income 2,600 2,037 1,855 3,576 2,744 -23.2
HRMMEICRETSD  Net income attributable to
A HAROA )R shareholders of parent company 1,964 1,462 1,635 2,724 2,040 -25.1
e REECHIBHE/
BEIR Financial Position 2018/3 2019/3 2020/3 2021/3 2022/3 % of Total Assets
TRBEE Total assets 36,996 36,608 35,331 40,403 45,582 100.0
MBNEEE Current assets 21,392 21,543 19,368 24,600 27,873 61.1
BEEEEE Tangible fixed assets 12,719 12,234 13,713 13,952 16,135 35.4
eIk Current liabilities 11,070 10,764 10,085 11,994 12,909 28.3
BTFas Interest-bearing debt 3,270 2,806 2,378 2,003 3,622 7.9
0 =5 Net assets 22,394 22,550 23,244 25,591 28,348 62.2
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8111, yen
JEHAfiscal term

[k
1#%SbF—% Per Share Data 2018/3 2019/3 2020/3 202173 2022/3 % Change
MK EICRET D Net income attributable to
SRR d shareholders of parent company 237.09 176.55 198.38 331.12 247.48 253
foss Dividend 70.00 55.00 55.00 75.00 75.00 0.0
1 ¥RE T D& E Book-value Per Share 2,702.69 272145 2,829.19 3,107.24 3,435.67 10.6

84 : 55 Millions of yen
) WH fiscal term s
ZOftDT—% Other Data 2018/3 2019/3 2020/3 2021/3 2022/3 % Change
sl == Depreciation 1,400 1,354 1,387 1,847 1,903 3.0
R ImIREER Capital expenditures 770 1,638 2,744 2,107 3,237 53.6
HRHERE Research and development expenses 1,599 1,522 1,468 1,421 1,455 2.4
E¥FrwvIa-TJO—  Operating cash flow 2,887 1,894 3,819 5,326 3,973 2254
&+ vy a-TJO—  Investment cash flow (820) 974) (2,598) (1,768) (3,442) —
JU—-F+vwvIa-TO— Free cash flow 2,067 920 1,220 3,558 531 -85.1
EBITDA EBITDA 4,051 3,467 3,422 5,244 4,138 =211
EEER (M) Number of employees 1,015 1,046 1,062 1,088 1,119 2.8
B AHcDFELS  Sales per employee 29 29 27 28 34 21.4
FITHERILE (FHR) Number of shares outstanding (thousands) 8,300 8,300 8,300 8,300 8,300 0.0
O 1S DftFI — BEEDEGE — ST LEEEER O AREARE
EPS Total asset turnover Inventory turnover R&D expenses
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EFE AR

Consolidated Balance Sheets

&7 : B Millions of yen
B fiscal term  WEE(CHTBNE/

=13 Assets 201873 2019/3 2020/3 202173 2022/3 % of Total Assets
=13 Current Assets
RENUFEE Cash on hand and in banks 3,093 3,010 4245 6,100 7,203 15.8
SIFH. THERUZWERE  Notes and accounts receivable trade and Contract assets 9,784 9,466 6,028 8,093 8,026 17.6
B LiRfEE Electronically Recorded Monetary Claims Operating 536 505 2,481 2,662 2,410 5.3
Bz Marketable securities 3,500 3,500 2,500 3,500 4,000 8.8
EEMUER Merchandise and finished goods 3,169 3,673 2,729 3,049 4,271 9.4
N Work in process 44 49 106 69 47 0.1
EAM BN O TR Raw materials and supplies 998 1,035 953 910 1,338 2.9
ZDAth Others 296 315 337 223 588 13
SHEIER Allowance for bad debts (29) (14) (14) (@) 11 0.0
MBS ESST Total current assets 21,392 21,543 19,368 24,600 27,873 61.1
BEEE&E Fixed Assets
BICETEEE Tangible fixed assets
EYMRUEEY Buildings and structures 6,300 6,285 6,202 6,966 7,094 15.6
HRENOERE Machinery and equipment 4,197 3,434 4,877 4253 4,047 8.9
Tih Land 1,236 1,233 1,361 1,348 1,347 3.0
{EFEERE Right of use assets — — 480 474 548 1.2
ERIRYE Construction in progress 65 750 211 183 2,266 5.0
Z D Others 419 530 580 726 832 1.8
BEEEEEAS Total tangible fixed assets 12,719 12,234 13,713 13,952 16,135 354
EIVEEEE Intangible Assets 83 254 408 386 328 0.7
RETDIDERE Investments and Other Assets
BER M Investments in securities 1,237 1,030 720 381 63 0.1
BfRAatHES Investments in unconsolidated
subsidiaries and affiliates 155 159 — — — —
RIS Deferred tax assets 805 830 985 943 1,008 22
ZDh Other investments 622 558 137 241 290 0.6
EGEERR Allowance for bad debts (19) 3) 3) (104) (118) 0.0
REZDMDEESST Total 2,801 2,576 1,840 1,463 1,244 2.7
EEEEA Total fixed assets 15,603 15,065 15,962 15,802 17,708 38.8
BESS Total assets 36,996 36,608 35,331 40,403 45,582 100.0
87 B3 Millions of yen
B fiscal term  WEE(CHTANE/
BfE WEE Liabilities / Net assets 201873 2019/3 2020/3 202173 2022/3 % of Total Assets
mENaE Current Liabilities
SILFHEROE#HE Trade notes and accounts 6,573 6,660 5,087 5,636 8,146 17.9
B sCRES Electronically recorded monetary debt — — — 553 740 1.6
B AE Short-term bank loans 1,430 1,206 1,018 943 1,092 2.4
TFELUNRERBEAE Current maturities of long-term debt 240 240 1,240 120 90 02
RIENTE Income taxes payable 339 105 114 699 328 0.7
E55|5% Accrued bonuses to employees 665 584 558 687 654 1.4
ZEE55 |55 Accrued bonuses to directors' and corporate auditors 60 49 45 69 63 0.1
TER T SMES ST Provision for warranties for completed construction 2 9 3 1 8 0.0
THiBR5 5% Allowance for construction indemnification 0 3 5 0 0 0.0
ZDAth Others 1,757 1,903 2,012 3,283 1,785 3.9
mEaEast Total current liabilities 11,070 10,764 10,085 11,994 12,909 28.3
Eha=1 Non-Current Liabilities
REEAE Long-term debt 1,600 1,360 120 1,000 2,440 5.4
EBRfGICHRIBE Net defined benefit liability 1,866 1,914 1,858 1,793 1,802 4.0
Z DAt Others 64 19 22 24 82 0.2
EEaEast Total non-current liabilities 3,531 3,294 2,000 2,818 4,324 9.5
aEast Total liabilities 14,601 14,058 12,086 14,812 17,234 37.8
HEBAR Net assets
EARE Common shares 3,361 3,361 3,361 3,361 3,361 74
BEAFRIRE Additional paid-in capital 3,383 3,383 3,391 3,391 3,402 7.5
FIRERE Retained earnings 13,936 14,819 15,999 18,272 19,697 432
Bk Treasury shares (1) (11D (100) (76) (58) 0.0
MWEBEAAET Total shareholders' equity 20,670 21,552 22,652 24,949 26,403 57.9
Z Dt DIIEFIRRETER Accumulated other comprehensive income
ZOMAEMEZSHAZESEE  Unrealized gains on securities 510 348 169 63 3 0.0
REIREREYE Foreign currency translation adjustments 1,417 818 517 566 1,909 4.2
BRI (CIRDOFERETEE  Remeasurements of defined benefit plans (203) (170) (94) 12 31 0.1
ZOMO SRR EESET Total accumulated other comprehensive income 1,724 997 592 641 1,944 43
fEESE Total net assets 22,394 22,550 23,244 25,591 28,348 62.2
BEMEESS Total liabilities and net assets 36,996 36,608 35,331 40,403 45,582 100.




EEIEmEIEE

Consolidated Statements of Income

87 1 55 Millions of yen
JEHAfiscal term

BUHALL,
2018/3 2019/3 2020/3 2021/3 2022/3 % Change
sEkE Net Sales 30,050 31,295 28,699 31,493 38,638 227
T=ZAILX Chemicals 26,646 27,474 25,880 28,295 34,215 20.9
pray=p=1l Pressure-sensitive Adhesives 14,968 16,620 16,003 17,477 21,835 24.9
I ELE Fine Powder 2,785 2,982 2,639 2,825 3,021 6.9
FEREM Performance Materials 3,575 3,089 2,676 3,036 3,521 16.0
IS Specialty Coated Products 5,316 4,782 4,560 4,955 5,837 17.8
KEVAT A Plant & System 3,404 3,821 2,819 3,198 4,422 383
7oL R Cost of Sales 20,181 22214 19,604 20,905 28,376 35.7
Gl Ik Gross profit 9,869 9,080 9,095 10,587 10,261 -3.1
RFEENO—REES Selling, General and
Administrative Expenses 7,218 6,967 7,060 7,190 8,032 11.7
=M m Operating income 2,651 2,113 2,034 3,397 2,229 -34.4
BN Other Revenue 195 160 167 360 601 66.9
SZEFENOEHE Interest and dividend income 34 35 39 38 46 21.2
FEEICKDIRERE  Equity in earnings of unconsolidated
subsidiaries and affiliates — 11 16 — — —
EIIEON Subsidy income 117 80 61 60 71 18.3
REEm Exchange gain 10 — — 207 422 103.9
MELA Miscellaneous income 33 33 49 53 61 15.1
=EENER Other Expenses 245 237 346 182 85 -53.3
STALFIR Interest expenses 92 70 51 51 52 2.0
ISR EER YN Provision of allowance for
doubtful accounts — — — 100 13 -87.0
FEDEICKDIRERK  Equity losses of affiliates 60 — — — — —
HERR Foreign withholding taxes 62 45 50 — — —
REEE Exchange loss — 95 196 — — —
LiZEPN Other losses 28 25 47 30 19 -36.7
BEFS Ordinary income 2,600 2,037 1,855 3,576 2,744 =232
YRl Extraordinary Revenue — 1 70 284 66 -76.8
EEBETTAm Gain on sale of properties — 1 0 1 0 -90.4
KRERIMZSTTH T Gain on sales of investment securities — — 68 233 66 717
BhEZUNA Subsidy income — — — 49 — —
ZD1th Other income — — 0 — — —
FRIER Extraordinary Expenses 9 116 61 145 37 -74.5
BEEBERTTHNE Loss on sales and disposal of
noncurrent assets 9 116 48 89 28 -68.5
KRERIMZSTTHIE Loss on sales of investment
securities — — 2 5 8 46.5
REBMEEZFETiE Loss on write-down of investment
securities — — 10 2 — —
BT EEEEE Loss on reduced value of
fixed asset — — — 48 — —
T R R A = A Income before income taxes 2,590 1,922 1,864 3,715 2,773 -25.4
EAFT FRBNRUEZER  Corporate, residence and
business taxes 688 438 361 979 779 -20.4
BN SRR Adjustment to corporate taxes (61) 21 (133) 11 (46) —
TR Income before minority interests 1,964 1,462 1,635 2,724 2,040 -25.1
BR%EIRETD Net income attributable to
i HAfEA R shareholders of parent company 1,964 1,462 1,635 2,724 2,040 -25.1




EFFry>a - JO0-5182
Consolidated Statements of Cash Flows

817 1 H5M. Millions of yen

& fiscal term

2018/3 2019/3 2020/3 202173 2022/3
EHEEEICELDF vy a - TJO— Cash Flows from Operating Activities:
Gk et eIl Sl Income before income taxes 2,590 1,922 1,864 3,715 2,773
HMERE Depreciation 1,400 1,347 1,387 1,847 1,903
R ERERO =P Increase (decrease) in allowance for bad debts 2 3D 0 93 16
E55| 4T AR Increase (decrease) in bonus payment reserve 88 (80) (26) 129 (33)
REHANT (CIR D ABODIERER Increase decrease in net defined benefit liability 127 95 53 90 37
ST T SEMHES BT DIEREE Increase (decrease) in provision for warranties for completed construction ) 6 (6) [@5) 7
HEESS |HEDIEREZE Increase in accrued bonuses to directors' and corporate auditors 20 1D “) 24 (6)
TSRS ISR Increase (decrease) in provision for loss on construction contracts 0 3 1 (5) 0)
SEFE N OSZIEESE Interest and dividend income 34) (35) (39) (38) (46)
S, Interest expenses 92 70 51 51 52
REEBEG Exchange (gain) loss © 37 3 GR)) (33)
EEEUETIN Subsidy income (117) (80) 61) (110) (71)
EEEEEREE Loss on reduced value of fixed asset — — — 48 —
EEBERRTTAH8 M Loss (gain) on sales and disposal of noncurrent assets 9 116 47 87 28
REB M AER Loss (gain) on sales of investment securities — — (66) 227 (57)
‘EGMAESEHlER Loss (gain) on valuation of investment securities — — 10 2 —
BHEICKDIRERR Equity in earnings of unconsolidated subsidiaries 60 (12) (16) — —
5t _HEHEDIEEEE (Increase) decrease in receivables (2,024) 85 1,341 (2,198) 1,019
EABEBOEREE Increase (decrease) in payables 1,913 75  (1,396) 1,060 2,433
fEISEEEDIE R (Increase) decrease in inventories 708 (659) 920 (226) (1,369)
KIHBEREDIEREE Increase (decrease) in consumption tax payable (64) 72 (134 35 (221)
ZDfth Others 279 (400) 197 1,391 (1,369)
INET Subtotal 3,624 2,523 4,127 5,756 5,064
FMENUTHEDZEEE Interest and dividend received 34 35 39 38 45
BN DX ENER Proceeds from subsidy 117 80 61 110 71
FIBDZILEE Interest paid (93) 7D (60) (52) (52)
EABEDILEE Income taxes paid (796) (665) (349) (526) (1,155)
EEIFCLDF Y- JO— Cash flows from operating activities 2,887 1,903 3,819 5,326 3,973
REEBICLDF v a - JO— Cash Flows from Investing Activities:
BEETCEEDIEGICKDZH  Payments lor acquisition of property, plant and equipment ~ (761) (827) (2,522) (2,090) (3,683)
BEBTEEEDTEAICKDINA  Proceeds from sales of property plant and equipment 5 80 1 2 0
MELETEEDIEICKDTH Payments for acquisition of intangible fixed asset (34) (208) (208) (78) (48)
BEGMAZSDEEICKDZE  Payments for purchase of investments in securities (45) (16) (18) (15) (34)
REBMEZSOFEHICKSDINA  Proceeds from sales of investments in securities — — 148 458 328
ZD1th Others 16 @h) 2 (44 (5)
RETECLDFryya-JO— Cash flows from investing activities (820) (982) (2,598) (1,768) (3,442)
B EECKDF vy a1 - TJO— Cash Flows from Financing Activities:
ISEAE A DI RZE Increase (decrease) in short-term loans 89 (113) (186) — —_
REMEANICRKDIA Proceeds from long-term borrowings 1,000 — — 1,000 1,530
FRHEBAEZOREICKDH Repayments of long-term borrowings (1,240) (240) 240)  (1,240) (120)
BoOMIOEISIC KD Repurchase of treasury stocks 0) ) 7 0) 0)
FoEMD37HER Cash dividends (373) (579) (455) (453) (617)
ZD1th Others — — — 0) 9
FEEICLDF vy JO— Cash flows from financing activities (524) (932) (979) (693) 783
RERUVIEEEEYICHRDIREET Effect of Exchange Rate Changes on
Cash and Cash Equivalents 0 (7D ) © 289
BERUIRERSEYOISHEEE Changes in Cash and Cash Equivalents 1,551 (82) 234 2,855 1,603
RENVEESRAZYOHIESa  Cash and Cash Equivalents at Beginning of Year 5041 6,593 6510 6,745 9,600
RENURERASEYOHRES  Cash and Cash Equivalents at End of Year 6,593 6,510 6,745 9,600 11,203




HREEXIRE

Non-Consolidated Balance Sheets

847 : 55 Millions of yen
WA fiscal term

. KEEIONTDHE/
=i Assets 201873 201973 20203 2021/3 20223 o of Total Accets
TMENEE Current assets 14,645 14,696 12,923 15,692 17,631 52.8
EEEE Fixed assets 14,343 14,802 16,056 16,335 15,729 47.1
BIEETEEE Tangible fixed assets 5,527 5,983 7,412 7,965 7,723 23.2
BICEEEE Intangible fixed assets 65 237 387 367 310 0.9
BREZDMMDEE Investments and other assets 8,750 8,581 8,256 8,002 7,696 23.1
BEESET Total assets 28,989 29,498 28,980 32,028 33,361 100.0
847 1 B, Millions of yen
A fiscal term T AN /
BfEWEE Liabilities / Net assets 2018/3 2019/3 2020/3 2021/3 2022/3 % of Total Assets
af& Liabilities
mEaE Current liabilities 6,703 6,878 7,064 7,407 7,616 22.8
EEaE Non-current liabilities 3,191 2,988 1,800 2,760 2,846 8.5
afFast Total liabilities 9,895 9,866 8,864 10,168 10,462 31.4
HEER Net assets
BAE Common shares 3,361 3,361 3,361 3,361 3,361 10.1
BEARFIRE Additional paid-in capital 3,402 3,402 3,410 3,411 3,422 10.3
MEFIRE Retained earnings 11,837 12,533 13,273 15,101 16,169 48.5
B Treasury shares (1D (1D (100) (76) (58) 0.0
REEARESET Total shareholders' equity 18,590 19,286 19,945 21,797 22,895 68.6
S - SRS Valuation and translation adjustments
ZOMAIMEZEHAZELRESE  Unrealized gains on securities 503 346 169 62 3 0.0
ST - METERRESE Total valuation and translation adjustments 503 346 169 62 3 0.0
EESE Total net assets 19,093 19,632 20,115 21,859 22,898 68.6
BEEESST Total liabilities and net assets 28,989 29,499 28,980 32,028 33,361 100.0
BB EE
Non-Consolidated Statements of Income
87 : 53 Millions of yen
@A fiscal term SR
201873 201973 202073 20213 20223 % Change
pllst = Net sales 16,829 18,128 16,089 16,905 19,876 17.6
7t LR Cost of sales 10,862 12,623 10,753 11,304 15,036 33.0
RFEBENU—MEEE  Selling, general and administrative expenses 4,954 4,792 4,761 4,897 5,079 3.7
=R Operating income 1,012 712 573 703 (239) —
=S NI Other revenue 1,097 975 1,085 2,076 2,203 6.
SZRFENUEESE Interest and dividend income 691 617 668 1,343 1,185 -11.8
ISR Exchange gain — — — 214 403 88.3
ZD1th Other income 406 357 416 518 614 18.4
EENER Other expenses 97 142 273 123 29 -76.4
SIS, Interest expenses 16 11 10 8 6 -25.0
ISR R YN Provision of allowance for doubtful accounts — — — 100 13 -87.0
SLAFEHE Commission paid 9 9 20 6 6 0.0
NEIRRST Foreign withholding taxes 62 45 50 — — —
REEE Foreign exchange losses — 68 179 — — —
ZDAth Other losses 8 8 12 7 1 -85.7
REF Ordinary income 2,013 1,545 1,385 2,655 1,934 -27.2
EShlzlEn Extraordinary revenue — 0 69 284 64 -77.5
BlE&EETTAf Gain on sale of properties — 0 0 1 0 -92.1
REBMEEZTTAlR Gain on sales of investment securities — — 69 233 64 =725
fHEpZUNA Subsidy income — — — 49 — —
FrRIER Extraordinary expenses 66 10 106 130 30 -76.9
EEBERRTTANE Loss on sales and disposal of properties 2 10 33 74 21 -71.6
REBMEEZFTAIE Loss on sales of investment securities — — 2 5 8 46.5
BB ML TME Loss on write-down of investment securities — — 10 2 — —
BRI HEETHME  Losson valuaton ofinvestments n capital o subsiciares and assocites 63 — 58 — — —
B EEEfEE Loss on reduced value of fixed asset — — — 48 — —
15 | RIS ERA & Income before income taxes 1,947 1,535 1,348 2,809 1,969 -29.9
BN FRFHNUEZER  Corporate, residence and business taxes 405 251 171 613 286 -53.3
BN E TR Adjustment to corporate taxes (38) 6 (18) (84) 3) —
A HAREAE Net income 1,580 1,276 1,195 2,279 1,686 -26.0




RAHEFR (2022630318%1)
Corporate Data (as of March 31, 2022)

i) fRIHE PR Company Name Soken Chemical & Engineering Co.,Ltd.
Vv T171-8531 RRHFESEXEZH3-29-5 Head Office 3-29-5, Takada, Toshima-ku,
Tokyo 171-8531
txE AR ERAE B f—88 Representative President, Junichiro Fukuda
=1y 1948F9H82H Founded September 2, 1948
BAE 336 185M Paid-in Capital ¥3,361million
EREH RS 1.119% 8B 4074 Number of Employees Consolidated 1,119 Non-consolidated 407
DETEEA PWCH ST BREEREEA Certified Public Accountants PricewaterhouseCoopers Aarata LLC
HISEESIGIAR  SRREEZSEGIFT (O—RNo.4972) Stock Exchange Listing Tokyo Stock Exchange (stock code 4972)
TR DIAR Stock Information
RITEMIE 8,300,000t Number of shares issued 8,300,000 shares
MREH 3.586%# Number of shareholders 3,586 shareholders
HEDMIRS  Distribution of Shareholders
HRER 177 PRI R
Number of shareholders % of total shareholders Number of shares owned % of total shares
ERINEES Financial institutions 11 0.3 1,032,100 12.4
EllEz ey Securities companies 21 0.6 162,154 1.9
ZDMHEA Other corporations 54 1.5 1,334,128 16.1
NEEANF Foreign institutions and individuals 96 2.6 1,971,511 23.8
BAZ DM Individuals and others 3,404 95.0 3,800,107 45.8
ait Total 3,586 100.0 8,300,000 100.0
Frifl/ o E R DHER
Stock Price/Trading Volume
F/yen [0 #f/Share Price M 7557/ Trading Volume F##/1,000 shares
4,000 3,000
2,000 .. Ej*Dm¥ﬁ¥*-¢+mm-*¢*ﬁ+_rz,ooo
- -y =0
0 1,000
OHNHNMQ’r\\Ol\OOO\OHNr—'Nr’Tﬁ'H\OI\OOC\OHNr—'Nr’“ﬁ'O

Eif=ges v
mHEEMRTEE IR - LRE
TEL: 03-3983-3268
FAX:03-3988-9216
E-mail:ir-soken@sokenchem.com
https://www.soken-ce.co.jp

Contact Information

Soken Chemical & Engineering Co., Ltd.

Investor Relations & Public Relations Department
TEL:+813-3983-3268
FAX:+813-3988-9216
E-mail:ir-soken@sokenchem.com
https://www.soken-ce.co.jp



